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Scot. Reminiscent of the ancient alliances formed by the Low-
Janders with the Kings of France to strengthen resistance to the
Norman English many a Scot served under the Fleur de Lys,
gaining a “ Seigneurie ” for his valour, in the yet uncultivated fields
of New France. The “Chateau de Ramezay,” still a landmark in
Old Quebec, is an instance in point. These Franco-Scots, rovers
and soldiers by calling, imbued with the strong commercial instinct
which has ever been a feature of their race, were foremost among
the pioneers of the French New World, and when in 1621 King
James |. gave a free grant of Acadia to Sir William Alexander, the
Scottish Poet-Statesman, the resources of maritime Canada were

already well-known and appreciated in Scotland.

To Sir William Alexander must be credited the first serious
attempt to colonise the Canadian seaboard. He was a descendant
of the MacAllister branch of the great clan Donald of the Isles;
a friend of William Drummond, ‘the elegant poet of Hawthornden,”
and high in favour with the King. It was said of James I. that his
highest ambition was to be known as a poet, and of Sir William
Alexander that the goal of his desires was to found a Kingdom
beyond the Seas. The grant of land which he obtained, through
the influence no doubt of Prince Henry, the then heir to the throne,
whose tutor he was, comprised the cession in fee simple of the area
now covered by the Provinces of New Brunswick and Nova Scotia,
Cape Breton and Anticosti (that large island in the St. Lawrence)
with the peninsula of Gaspé in Quebec. It was called Acadia,

subsequently to be immortalised by Longfellow in ““ Evangeline.”

Sir William’s aim was to found a New Scotland in Canada,
on the lines of the Settlement of New England which had proved

so successful on the American eastern seaboard.
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He suffered from no lack of land, for the extent of his grant
was something like three times as large as Scotland itself. His
difficulty was to get men and women to populate it. As an induce-
ment t&emigration he called the districts in his new possessions,
as they were divided off, after well-known Scottish names. The
river St. Croix, severing New Scotland from New England, was
re-christened the Tweed —other streams were called the Forth and
the Clyde. The territory was apportioned between two chief
districts, Caledonia representing the present Nova Scotia, and
Alexandria, after the founder of the Colony, roughly corresponding
to New Brunswick.

But it required more than familiar nomenclature to induce
emigration on anything like a sufficient scale. Sir William, whose
poetic tendencies seem rather to have accentuated than detracted
from his business acumen, hit upon a brilliant idea which appealed
alike to the cupidity of the King and the vanity of the Commoner.
He whispered in the Royal ear that nothing could be more eminently
desirable than the creation of a new order of Baronets who should
earn a much coveted title, not by gallant feats of arms on tented
field, but by the simple expedient of purchasing from Sir William six
thousand acres in New Scotland, with an undertaking to settle
suitable colonists on the land and, last, but by no means least, to
contribute a sum of £150 (equivalent to some £1,500 of our money)
to the King’s Privy Purse. Under these conditions the astute
courtier assured His Majesty that the tide of emigration would be
vastly stimulated and the success of the New Kingdom over Seas
assured. So indeed it ultimately proved. James died, unfortunately,
before his personal exchequer had had time to benefit to any

appreciable extent from Sir William’s idea, but Charles I.—ever in
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possessions—three years afterwards restored the country to its
original owners in part payment of the settlement he had made on
his marriage with the French Princess Henriette, whicn, like many
other of his obligations, had remained undischarged. David Kirk, as
the reward for his exploit, was knighted and made Governor of
Newfoundland.

Acadia was recaptured by Cromwell in 1654 but handed back
again for a monetary consideration by Charles II. in 1667 to
France. In her possession it remained until 1713, when the greater
part of it reverted to England under the terms of the Treaty of
Utrecht. The permanent possession of Canada, however, did not
pass to the British Crown for another fifty years when, in 1763,
it was confirmed by the Treaty of Paris.

The first hundred years of its existence, from a colonising
point of view, proved singularly unsuccessful to Acadia. Though
valiant efforts were made by the new baronets to get their estates
(which measured no less than six miles in length by three in
breadth) settled by the right people, political considerations proved
too strong for them and the scheme consequently languished
almost to the verge of inanition. In the final settlement of Nova
Scotia, which began in earnest during the American War of
Independence by the United Empire Loyalists, the tide of emi-
gration was largely swelled by Scotsmen, many of whom were
diél)andgd soldiers. An enormous number, however, consisted of
evicted Highlanders. Religious persecution in the time of the
later Stuarts tended also to augfnent the ranks of the settlers.
The New World became the refuge of the oppressed. When Sir
George Carteret sold his rights in New Jersey to the settlers from

the old country (Quakers and Presbyterians for the most part)
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such unmistakably Scottish appellations as Macgregor, Mont-
gomery, McDonald and the like. Half breeds are never an
unqualified success whatever the admixture of race which produces
them, but there is no question that the offspring of Scottish father
and Indian mother are proud of their Celtic parentage and have
inherited from their sires many valuable qualities which are not

common to the class as a whole.

No exodus in history tells us of more romance or greater tragedy
than that of the men and women who gave up home and fortune
in the American Colonies after the War of Independence sooner
than forswear allegiance to their King. A very large proportion
amongst the United Empire Loyalists, as they were called and
comprising as they did some of the bravest hearts and brightest
intellects on the American Continent, were either Scots or of
Scottish descent. They struggled up as best they could through
dense forests, across great rivers and boundless swamps, to the
unknown northern land, enduring untold hardships and privations
in their determination to live and, if they could not live, to die
under the British flag. They, however, throve and prospered
exceedingly, encouraging by their success further emigration from
Scotland.

Prominent amongst the United Empire Loyalist families—to
mention only a few—were the Macdonells, the Chisholms, the
Grants, the Camerons, the Maclntyres, the Fergusons. Sir John
Johnson, who had headed the Highlanders in the Loyalist movement,
received a commission on arriving in Canada to raise a battalion to
be called the King’s Royal Regiment of New York. In thisregiment

there were five captains, a lieutenant and an ensign—all of the
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name of Macdonell—and no less than twenty-two of the officers
were of Scottish birth.

Their claymores, “dented by the blows of Cumberland’s
Grenadiers at Culloden,” laid waste the settlements of Albany and
Troy, and protected the Loyalists on their long “trek” north to
Canada. When the regiment was disbanded on the close of the
war the officers and men of the 1st Battalion of the King’s Royal
Regiment, numbering with their women and children one thousand
four hundred and forty-two souls, settled together in one body on
uncleared but fertile bush land on the banks of the St. Lawrence.

The Glengarry families selected a place now called after them
in Ontario, whilst others filled up the present counties of Stormont
and Dundas in the same province.

Many families of men belonging to the Royal Highland
Emigrants also settled in the neighbourhood. In the county of
Glengarry alone there were no less than five hundred and eighty-
eight Scots who were entitled to the name of United Empire
Loyalists. They comprised: eighty-four Macdonells, thirty-five
Grants, twenty-eight Campbells, twenty-seven Frasers, twenty-five

Camerons, twenty-three Andersons, and twenty Rosses.

Apropos of the dangers they encountered in their journey from
the States it is on record that a British officer, on hearing the account
from one of the veterans’ leaders, remarked that the only incident
- in history to which he could compare it was that of Moses when he
led he Children of Israel into the Promised Land.

“ Moses ! ” indignantly exclaimed the old Scot, “ Compare me
to Moses—Moses be damned. He lost half his army in the Red
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Martin’s daughter Helene married Medard Chouart—Sieur de
Grosseilles—who in 1658 set sail from the Normandy coast with his
friend, a Breton, Pierre Esprit Radisson, seeking woods and pastures
new in the wonderful world of the West. They made four very
profitable expeditions as fur traders, and to their untiring efforts
was due the inception of the idea which eventually took shape in
the formation of the great English corporation of Merchant
Adventurers known the world over as the Hudson Bay Company.

Radisson, who was Chouart’s brother-in-law by the latter’s
first marriage, followed his fellow-pioneer’s example and united
himself to the daughter of a Scot, Sir John Kirke, who subsequently

became one of the Hudson Bay’s most active members.

There is scarcely a page in the Records of the Company—
which read more like a romance than a history—but teems with
the names of Scots. Whether in the direction of its affairs at head-
quarters in London, in the conduct of its actual business, or in the
extension of its sphere of influence in Canada, they were ever
prominently to the fore.

De Grosseilles and Radisson speedily found their wings clipped
and their aspirations curbed by Cardinal Richelieu’s “ Campagnie
des Cent Associés” (The Company of the Hundred Associates) to
which allusion has already been made. The Hundred Associates
were, perhaps, not unnaturally jealous of their newly acquired
rights over New France, which began and ended nobody quite knew
where, and viewed with extreme disfavour any and all expeditions
or explorations into unknown lands which were undertaken under
any but their own patronage. When, therefore, the two French-

men made appeal to them at Montreal for support in their daring
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profits to the Prince and his friends, that they decided to obtain a
monoply of the fur trade with the North West from the King.

A charter was obtained from Charles II., on May 2nd, 1670,
granting to Prince Rupert. the Duke of Albemarle, the Earls
Craven and Arlington, Lord Ashley and others, in all seventeen
noblemen and gentlemen and their heirs, under the name of the
Governor and Company of Merchant Adventurers, trading with
Hudson Bay. the Power of selling lands, and the sole right of
trading in Hudson Strait and in the territories adjacent thereto.

Complete sovereignty over a vast and undefined country was
thus given to the Company. The regions known as Rupert’s Land,
whose rivers and streams flowed into Hudson Bay, came under
their sole dominion. They had undisputed authority over an area
comprising more than a million square miles, and could declare and
make war upon any of the aboriginal inhabitants. The original
capital of the Company was only £10,200, divided into 34 shares of
£300 each. The Prince received one share as a bonus, ¢ he having
graciously signified his acceptance thereof.” We may infer that
the share in question was, in latter-day parlance, ““ fully paid up”
for His Highness received credit for £300 according to an entry in
the Company’s Minutes. He was also presented with a liberal sum
in cash for ““ expenses” in connection with the issue of the charter—
whence it may be inferred that the dashing and debonair com-
mander on land and sea, whose expleits so many strove to emulate,

was also the prototype of the modern Company promoter.

It is all to the Prince’s credit that he had the sagacity to grasp
the importance of a scheme which others had failed to see. Had
he omitted to seize the opportunity the future of Canada would
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Trouble arose between Simon McTavish and Alexander
Mackenzie and the relations between the Company and the Nor’
West being also strained, the matter was held in abeyance for a
time and the gradually increésing conflict with the Hudson Bay
diverted all attention to the North, but on the death of McTavish
exploration of the West was once more resumed. In 1805 David
Thompson was sent off again, this time up the Saskatchewan with
the object of tracing the Columbia River and exploring the
practically unknown Rocky Mountains. Another Scot, Simon
Fraser, was sent to explore the same region from the Peace River.

In the following year, 1806, Thompson crossed the range and
built a trading port on the shores of Lake Windermere. Here he
fixed his headquarter and made numerous expeditions, discovering
passes in the mountains and establishing trading ports for his
Company. He claimed all the territory north of the 49th parallel
as British, and for the time being there was no one his right to
dispute. He was not, however, destined to plant the British flag
at the mouth of the Colubia River, as he had hoped to do, for on
his arrival there he found the Stars and Stripes already flying over
Fort Astoria, a Colony founded by an American expedition sent
round the Horn by John Jacob Astor of New York. During the
war of 1812 between Great Britain and the States, the station was
seized by a brigade of canoe men belonging to the North West
Company and renamed Fort George after the reigning King.
Through the untiring efforts of these two Scots, Simon Fraser and
David Thompson, the North West Company had explored and
mapped out a trade route right across Canada from the Atlantic to
the Pacific. It had the great advantage of lying in British
territory, and was defended by the establishment of the necessary

forts against American aggression from the South.
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Before railways came into existence the great trade-carrying
companies numbered amongst them such names as Forsythe,
Macpherson, Macintosh, Hamilton and Kendrick. In the shipping
world the Allan and Donaldson lines have plied between Liverpool
and Glasgow across the Atlantic to Canadian ports for well over a
century, strengthening, with every voyage, the links which bind the
New Country to the Old. Canada’s magnificent Railway system
(she is now better served and has a longer mileage in proportion
to her population than any other country, towhich she is adding at the
rate of 1,000 miles a year), is largely due to Scottish enterprise and
Scottish persistency. Five out of the seven members who comprised
the first railway syndicate in Canada were Scots. George Stephen
(now Lord Mountstephen), Donald A. Smith, Duncan Maclntyre,
R. B. Angus, and Sir John Rose. Donald A. Smith, the Scottish
lad from Morayshire, who died recently loaded with honours as
Lord Strathcona, a multi-millionaire, made his mark in various
phases of Canadian life, but in no direction more forcibly than in
his connection with the Canadian-Pacific Railway, now universally
acknowledged to be one of the most powerful and best managed
corporations in the world. At the age of eighteen Donald Smith
was nominated to a clerkship in the Hudson Bay Company, and
rose gradually by sheer force of character and intellect to the
chief post in that great enterprise. By his wonderful tact he
rendered abortive the Louis Riel rebellion in 1869; he had been
leader of the West in the first Federal Parliament of the Dominion
and had come to be recognised as one of the commercial giants of
Canada. It was only in accordance with the fitness of things that
the man who had stood by the great scheme of the first trans-
continental line through good, and especially through evil, report ;

who had faced ruin several times when the enterprise was practically

23









Other Scotsmen who made their mark in the Canadian
political field were the Honourable James Murray of Elibank,
Alexander Grant, John Sandfield Macdonald (first Premier of
Ontario), Sir Oliver Mowat (famous in Law), Sir George Ross
(renowned in Education), Sir Daniel Macmillan, Sir James Douglas
(of British Columbia fame), to mention but a few of the best-known
names.

Scots, too, were the pioneers of the banking system of Canada
which is acknowledged to have been built on the soundest and most
enduring foundation. To-day there are thousands of clerks in the
Canadian banks whose training has been gained in Scotland, and
who will furnish the leaders of future Canadian Finance. Equally
prominent is the Scottish element in the field of industrial
enterprise and investment. Many of the best known and most
secure Looan Companies of the Dominion are controlled by Scotsmen,
while the Life Insurance Companies owe the greater part of their
universal success to the financial ability of the Scot and the
unassailable integrity of his character.

A notable instance in this direction is that of the Confedera-
tion Life Association of Toronto, conceived, organised and
managed by Scotsmen of the highest personal character and
ability. Mr. J. K. MacDonald, its first managing director, has
spent a life of service such as few men in any country can look
back upon with greater pride. Careful and diligent in business, he
has been foremost in social and Church work wherever and when
ever opportunity offered. He has recently retired from the active
management to take the part of President of the Company,
Handing over the guiding reins to his equally gifted nephew, Colonel
William Campbell MacDonald, late in command of the 48th
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Toronto Highlanders, who is President of the Actuarial Society
of America and whose name is a household word in the Life
Insurance world.

Colonel MacDonald’s father was born in Edinburgh and
emigrated to Canada in 1842. His forbears were followers of
Prince Charlie, like so many other Scots who crossed the Atlantic to
find in the New World that scope for their energies which was
denied them in the Old, and have since helped so materially in the
making of Canada.

The Confederation Life Association, which started its career in
Canada in 1871, commenced business in Great Britain in 1906. Its
chief office is at 23, Fleet Street, lLondon. There are branches
all over the United Kingdom, its head office for Scotland being at
154, St. Vincent Street, Glasgow. It claims to be in every respect
a British Company, and although its head office is in Toronto, all
policies issued in the United Kingdom contain a provision for pay-
ment in pounds sterling, and a condition that all claims are to be
settled at its chief office in London. It has a right, it thinks, to
be considered as much a British Office as any Institution having
its chief office in London, Edinburgh, or any other part of the
British Empire. Its policies, as will be seen from the Prospectus,
contain the most generous guaranteed provisions, and the factors
that enable it to give such favourable terms to its Annuitants are
the very factors that have enabled it in the past, and will enable it
in the future, to pay a very profitable rate of bonus to its Policy-
holders.

The magnificent response of Canada to the needs of the
Empire during the titanic struggle forced on Europe by the
ambitions of the Germanic Powers will be fresh in the minds of

every reader of this little book.



Trust Companies, which have proved of such great im-
portance in the Canadian financial world, have been founded by
Scots, and in the vast majority of cases are managed or controlled
by men of Scottish birth and training.

In the sphere of education, from the University of MacGill at
Montreal, founded and endowed by the Honourable James MacGil
in 1821, which stands second to none on the Continent of America
as a seat of learning, medicine, law and science, down to the public
schools of the country, Scottish influence is markedly felt, for the
love of education is one of the most important elements introduced
by the Scot into Canada, and thousands of Canadian-born Scots
are attracted to the profession of teaching no less in the public and °
high schools than in the numerous universities of the Dominion.

In the world of religion again, Canada owes much to Scotland.
In all the great Churches, whether Roman Catholic, Episcopalian,
Presbyterian or Congregational, the names of eminent Scottish
divines constantly recur. The Church of Scotland nursed and
_tended the Church of Canada in the days of its infancy, and gave
freely of its best to fill its pulpits and strengthen its membership.
The doctrines and ideals of the Church in Canada were those of the
Church in Scotland, and the racial and ecclesiastical bonds
between the two countries were thereby considerably strengthened.
The same contention applies to the Roman Catholic Church in the
districts owing allegiance to the Pope. The first Roman Catholic
Bishop of Upper Canada was a Scot, Bishop Alexander Macdonnell.

He exercised extraordinary power in Church and State, and played
a great part in the settlement of the country. Another Scot,

Bishop Strachan, an Aberdonian of scholarly attainments, guided
the politics and moulded the education of Ontario for well-nigh

half a century.
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The records of the North West Mounted Police—that
magnificent force, if no more than a thousand strong—contain the
names of countless Scotsmen. Foremost amongst them is that of
Colonel McLeod, who policed a territory almost as large as Europe
with a hundred men. The Indians soon came to know that Fort
McLeod was a veritable haven of refuge, and the American whiskey
traders—the greatest enemies the Indians ever had—came in turn
to regard the Colonel as their deadliest foe. “He kept all his
promises—not one of them was ever broken.” Such was the tribute
paid him by the famous chief, Red Crow.

During the construction of the Canadian-Pacific it was the
North West Mounted Police which kept the railway camps, ever
pushing further West, in order and—all-important consideration—
maintained friendly relations with the Indians. In many cases the
settlers who followed on the trail of the Iron Horse owed their
safety to the “ Riders of the Plains,” as the mounted police were
called. When the half-breeds, under Louis Riel, in 1885, made
their last stand against the new order of things, it was the police
who bore the brunt of the fray and kept the flag flying till
reinforcements arrived.

During the great gold rush to Klondyke in 1897 and 1898, the
mettle of the force was sorely tried, for a police inspector in those
days had to combine in his own person the duties of Judge, Com-
mander-in-Chief, Home and Foreign Secretary. By the aid of the
North West mounted men Commissioner William O’Gilvie, another
Scot, turned Dawson in less than a year from a den of lawless
desperadoes into a law-abiding city. His unimpeachable integrity
won the respect of the worst characters, and they were many, with
whom he had to deal. Although he had innumerable opportunities

of ““ getting rich quick” he came out of the country as poor as he
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went in. Dawson City recalls the name of a family of Scotch-
Canadlans famous in the annals of Scnence and’ Exploratlon in
Canada.j Sir J: ‘W. Dawson ‘was the greatest of Canadlan

i‘geolog1sts, and ‘his ’ ‘son, George M. Dawson in turn became
“Director of the Canadian Geologlcal Survey. One of the highest
peaks of the Rockies is naméd Mount Campbell after Robert é
Campbell, a factor of the Hudson Bay Company, who in 1840
explored the countr'y and founded Fort Selklrk now a Government ‘
station on one of the routes to the Yukon Goldﬁelds ot
The success which has been won by the Scot in Canada, and :

it has undemably been gr'eat is due to the stern, unﬂmchmg sense '

of duty and indomitable industry which he acqulred in the land of
his origin, and which he has had ample opportu'nity of . developing :‘
in the country of his adoption. If the Scots who ‘emi.grate ‘to-day ‘
take with them the quality of the millions who have gone before
they need have no fear of the result Cana‘da has this ‘message
‘for' them :— i '

My heart goes tight out to you Scotsmen S
I heed not your creed or your clan,

'Or Highland or Lowland, or Free Kirk, or Wee: Kirky
Provnded they make me a man.

Akin to his dauntless forefathers J
Whose deeds gild my history’s fame ;

“They christen’d my mightiest rivers and gave
To my loftiest mountains their name.

But send me no Weaklmg or wastrel,
Who wilts under w elght and repines ;

"Tis only the strong who will garner the wealth
Of my forests, my prairies, and mines.

So send me your strong men; ['ll make them
Full free of my East and my West, v
The best that I have shall be theirs for the winning,
And nothing can better my best.

Printed biv Gilbt. Whitehead & Co. ,-IE ., New Eithtﬁn, S.E. & Capyri;ht*by the Confederation Life A ssociation.



Dominion of Canada and commenced business in‘the year 1871. The aathorized.
. capital stock of the Company, all of which has been, subsctibed, is £205, 480.
Of this, £20,548 has been called.and paid up in cash. v
Holders of participating policies, for £200 or over, ‘are member:s of the Assoc’iatlon_- :
and are-entitled, jointly with the’shareholders, to t;a;ke part.in the proceedmgs and vote
at all annual and’ general. meetings of the/Company. The prmmpal on. _which 'the
Company is founded combines, therefore, mutuahty with secur:ty

Requlrements of Board of Trade comphed with.

‘The Company has comphed with all the requlremenls of: the Board of Trade and is
fully authorized to carry on the business of life i insurarice in Great Britain and Ireland
. . The legal rights and remedies of persons domiciled in the United Kingdom who are .
_insured under policies of .this, Company, or who are ¢laimants under its policies, are
8 governed by the same laws as are the rights and remedies-of persons.insured in com-
_panies having their Head Oﬂ”lces in the. Umted ngdom and claims may be enforced in
the same manner. ) { .

THE Confederation Llfe Assomatlon was mcorporated by Act of Parhament of the

- Invested Funds.

The assets of the Company as at. December 31st 1914 exclusive of the uncalled
Capltal stock, amount to £4,071,544. These funds are irivested in the name of the
Association in First Mortgages on the security of Real Estate, Government and Muni-
cipa} Bonds, Real Estate held in'fee simple, Loans on the Company's Policies, etc.

All funds are invested by the Company in strict conformlty with the provxslons of
the Insurance Act of the Dommlon of Canada 5 ’ :

Growth of the Company ‘
The followmg table exhlblts the steady growth of the Company —

Premium Interest .
Year . [ncome (Net) TIngome Assets Insurance in Force|
£ £ £ ] £

1873 | . 9,432 784 i I, 23,279 : 369,582

1883 63,570 13,152 7 236,184 - . 2.264,101 i
1893 163,665 . ,197 N 1 4,990,826

1903 245920 81,977 1,088,723 7,502,675

1911 418,827 171,148 § 3,357,104 11,794,927
1912 496,498 182,963 o 3,548,812 13,102,256

1913 589,788 | 203472 3847845 14,197.455
1914 | 560, 599 216,239 - 4,071,544 14,671,379

Reserve Llablhty : i i !

All insurance business of the Company issned at ordinary rates since January 1, 1900,
is'valued on the basis of the British Offices Life Tables, 1893, OM® Experience, with
3% interest, and all Tropical and Sub-Tropical business is valued on the basis of the
‘American Tropicai Experience Table, with' 3% interest which calls for a somewhat
higher reserve than would be required under the OY® Table, thereby making provision
for the increased mortality which must naturally be expected, under this business.
glor Annumdes the Britsh Ofhces: Select Life Annuity Experxence 1893, with interest at

%, 1S use

Rate of Interest Earned.

The rate of interest which the Company earned upon 1ts total mvested funds
for the year 1913 was £5 13s. 10d. per centum.

Since the rate of interest which the Company assumes in calculatmg its reserve
liability is on the average only £3 9s. per centum, there is derlved from this branch a



margin of security amounting to £2 5s. per centum per annum. The advantageous
position occupied. by the Confederation Life Association is therefore apparent, as the
above source of profit has a material bearing upon the rate of dividend which the com-
pany is able to pay its policyholders and particularly so in regard to the higher premium
policies. .

Mortality.

The Mortality experience of the Company hasbeen particularly favourable, the actual
number of deaths having been uniformly well within the tabular expectation. The
average rate for the past fifteen years has been less than two-thirds of the expected
mortality according to the British Offices O™ Table.

Taking into account the entire period of the Company’s existence, the income from
Interest and Rents has exceeded the Death Claims paid by £635,526.

Immediate Payment of Claims.

All claims under policies on the lives of residents of Great Britain and Ireland are
payable at the Chief Office of the Company in London in sterling currency.

Plans of Insurance.
Insurances are issued upon all ordinary life and endowment plans as follows :—

Whole Life Plans: The amount of the policy becomes payable on the death of the
insured, the premiums being payable during life, or for a limited period of 10, 15, 20
or 25 years, or by a single payment.

Endowment Assurances: Under which the sum insured becomes payable at the
end of 10,15, 20, 25 or 30 years, according to the term selected, or upon the death of
the insured, should such occur previous to the expiration of the endowment period,
premiums being payable during the continnance of the policy, or during a limited
term of years, or by a single payment.

Term lnsurance: Term insurances for a period of 5 or 10 years are granted.
Under this plan the sum insured is payable only in the event of the death of the
insured during the term of 5 or 10 years.

Convertible Term Plan: Under the Company’s Convertible Term Plan, the
insured has the privilege of changing the policy at any time within a period of 5 years
from the date of its issue, without medical examination, to any of the ordinary With-
Profits Life or Endowment Plans. Such change may be effected by the insured paying
the difference between the premiums for the term policy and that for the policy selected,
with interest at a moderate rate; or a new policy may be taken at his then age, upon
which no difference would be payable.

Partnership or Joint Life Policies: Insurances may be effected on two or more
lives, the sum insured being payable on the first death that occurs. This form of
contract is especially adapted to meet the requirements of financial or trading firms.
The death of one of the partners not infrequently involves the withdrawal of a con-
siderable portion of the firm’scapital, which may seriously hamper the business—such
a contingency can be safely guarded against by a partnership policy.

Return Premium Plan: All the regular life and endowment policies may be issued
on this plan. In the event of the policy becoming a claim by the death of the insured
during the return premium period, all premiums paid during the currency of the policy
will be refunded by the Association to the beneficiary, in addition to the face value of
the policy.

All policies give the exact amount of paid up insurance, extended insurance, cash
surrender value and loans available in any one year.
















